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Independent Bank Auditor's Report
{As required under section 31 of Banking Regulation Act, 1949 as applicable to Co-Operative

socicties and under Section 81({1)(a) of The Maharashtra Co-operative Societies Act, 1960 read with

Tao

Rule 69 of The Maharashtra Co-operative Societies Rules, 1961)

The Members,
The Hindusthan Co-op. Bank Ltd
Mumbai 400022,

Report on Financial Statements ;

1

We have audited the accompanying financial statements of THE HINDUSTHAN CO-
OPERATIVE BANK LTD. (“the Bank” as at 31" March 2020, which comprise of the
Balance Sheet as at 31 March 2020, the Profit and Loss Account, and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and
other explanatory information. The returns of Head office and its department audited by
us and the returns of all 26 branches audited™by internal/concurrent auditors of the
respective branches are consolidated in these financial statements. Key operations of the
Bank are automated. With the key applications largely integrated to the core banking
systems it does not require it's branches to submit any financial returns. Accordingly, our
audit is carried out centrally at the Head Office based on the necessary records and data
required for the purposes of the audit being made available tous.

Management's Responsibility for the Financial Statements:
2, Management is responsible for the preparation of these Financial Statements that give true

and fair view of the financial position and financial performance and cash flow of the Bank
in accordance with the Banking Regulation Act,1949(as applicable to Co-operative
Socicties) the guidelines issued by the Reserve Bank of India and the Registrar of Co-
operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and
the Maharashtra Co-operative Societies Rules, 1961, {as applicable) and generally
accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility:

3.

Our mg‘}mnsihﬂity 15 to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reazonable assurance about
whether the financial statements are free from material misstatement.

- An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements, The Procedures selected depend on the auditor's
judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
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financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank's
internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our Audit opinion.

Other Matters

6. In view of the Government imposed lockdown and travel restrictions as a result of
continuous spreading of COVID19 across India, we were unable to physically visit
branches and certain aspects of the year-end statutory audit have been carried out based
on remote access of certain data which has been represented, for our audit purposes, as
correct, complete, reliable and directly generated by the accounting system of the bank
without any manual medifications. Further loan files sanctioned during the audit period
were called from branches to Head Office on test check basis and verified the same.

Under the aforesaid circumstances, our audit has duly considered the advisary on
“Specific Considerations while conducting Distance Audit / Remote Audit { Online Audit
of Bank under current Covid-19 situation” issued by the Auditing and Assurance
Standards Board of ICAL We have also relied on alternative audit procedures as per the
SAs to obtain reasonable assurance whether the Financial Statements, as a whole, are free
from material misstatement, whether due to fraud or error,

Opinion

7. Inouropinion and to the best of our information and according to the explanation given to
us, subject to our shservations in Audit Memorandum, the aforesaid financial statements
together with the Notes thereon give the information required by the Banking Regulation
Act, 1949 (as applicable to co-operative societies), the Maharashtra Co-operative Societica
Act, 1960, the Maharashtra Co-operative Societies Rules, 1961 and guidelines issued by
Reserve Bank of India and Registrar of Co-operative sociaties, Maharashtra in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Bank as at 31 March 2020;

b. inthe case of Profit and Loss Account, of the Loss for the Year ended on that date; and
c. in the case of the Cash Flow Statement, of the cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

&. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A"and
"B respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions
of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative
Societies Rules 1961.
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9. We report that:

a) We have obtained all the information and explanations, which to the best of our

b

c)

d)

€)

10.

knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/ offices:

The transactions of the Bank which have come to our notice are within the powers of the
Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks subject to
disclosure in notes to accounts:

As per the information and explanations given to us and based on our examination of the
books of account and other records, we have not come across material instances in
respect of the details mentioned in the Rule 69(6) of Maharashtra Cooperative Societies
Rules 1961,

We further report that for the year 2019-20 under audit, the Bank has been awarded “B”
classification.

Date: 10.12.2020 For VMD & Co.

Chartered Accountants

Place: Mumbai Firm Reg. No. 125002W

UDIN:20114222AAAAGB7403 (CA Amit Ganpule)

Partner
M. No. 114222
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Significant Accounting Policies and Notes Forming Part of the Accounts
for the year ended 31st March 2020.

|A) BIGNIFICANT ACCOUNTING POLICIES:

3.

4.2

4.3

4.4

Accounting Convention:-

The financial statements are drawn up in accordance with the historical cost convention as
modified by revaluation of premises, and ongoing concern basis. They conform te Generally
Accepted Accounting Principles {GAAP) in India, which comprise applicable Statutory Provisions,
Reserve Bank of India (RBI) guidelines, Accounting Standards issued by The Institute of
Chartered Accountants of India (ICAI), and the practices prevalent in the Co-Operative Banks in
India.

Use of Estimates:-

The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amount of assets and liabilities {including contingent
liabilities) as of the date of the financial statements and the reported income and expenses during
the reporting period. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Future results may differ from thesec estimates.
Difference between the actual results and estimates are recognized in the period in which the
results are known/ materialized.

Revenue Recognition
Income and Expenditure are accounted on accrual basis except as stated below:
a. The following are accounted for on cash hasis:
i. Income from Locker Rent, Dividend and Penal Interest on advances.
ii. Bonus / Ex-gratia to employees.
b. The following items of income are recognized on realization basis as per the prudential norms

on Income Recognition and Asset Classification issued by REI:
i. Interest income on Non-Performing Advances.
ii. Interest on Non-Performing Investments.

Loans/Advances and Provisions thereof :-

Advances are classified into standard, sub-standard, doubtful and loss assets in accordance
with the Income Recognition. Assets classification & Provisioning norms prescribed by the
Reserve Bank of India.

Provision on advances categories under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the RBIL. In addition, a peneral provision has been made
on all standard assets as per RBI directives.

The overdue interest in respect of NPA advances is provided scparately under “Overdue Interest
Reserve” as per the directives issued by the Reserve Bank of India.

RBI vide Notification No. RBI/2019-20/ 186 DOR.No.BP. BC.47/21.04.048/2019-20 dated 27th
March 2020, has announced measures to mitigate the burden of debt servicing brought about by
disruptions on account of COVID- 19 pandemic and to ensure the contin uity of viable businesses,
The measures, interalia, included Rescheduling of Payments -Term Loans and Working Capital
Facilities, Easing of Working Capital Financing, Classification as Special Mention Account (SMA)
and Non-performing Asset (NPA) etc. Accordingly the Bank has made the following provisions in
accordance of RBI vide notification no. RBI/2019-20/220 DOR.No.BP.BC. 63/21.04.048/20109-
20 dated 17" April 2020.
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a) Provision (@ 5% aggregating Rs.26.72lakhs against the accounts with outstanding of Rs.515.83
lakhs which were standard as on 29th February 2020 but would have slipped to NPA/Sub-
standard category as on 31st March 2020 had the RBI debt servicing relief as above not been
reckoned.

b) In respect of above accounts, interest income aggregating Rs.3.65 lakhs has been reckoned in
profit & loss account.

5. Investments

5.1 Categorization of Investment: The Bank has categorized the investments in following three
categories in accordance with the RBI guidelines applicable to Urban Co-Operative Banks.

a) Held to Maturity - Securities acquired by the Bank with the intention to hold till matuarity.

b)] Held for Trading - Securities acquired by the Bank with the intention to trade.

c] Awailable for Sale - Securities which do not fall within the above two categories are classified as
“available for sale?.

dj An investment is categorized as "Held to Maturity”, *Available for Sale”, Held for Trading”, at the

time of purchase and any subsequent shilting amongst categories is done in conformity with the

regulatory puidelines.

3.2, Investments are valued as per the directives issued by the Reserve Bank of India from time to time
and in line with the methodology suggested by Financial Benchmarks India Pvt. Ltd, (FBIL),

5.3. Investments in ‘Available for Sale' and 'Held for Trading' categories are valued scrip wise and net
depreciation is provided for, while net appreciation, if any, is ignored in accordance with RBI
guidelines.

5.4 Inrespect of non-performing investments (Where interest/principal is in arrears), income is not
recognized, and require provision is made without adjusting it against appreciation in other
performing investments.

3.5. Profit made on sale of securities under Held to Maturity (HTM) Category is first credited to Profit
and Logs Account and thereafter transferred to Investment Fluctuation Reserve as an
appropriation from the Profit and Loss Account in accordance with RBI guidelines.

5.6. Charges of Clearing Corporation of India Limited (CCIL) and Bank Charges at the time of
acquisition of securities is recognized as expense.

5.7. Broken Period Interest at the time of acquisition of securities is recognized as Revenue Expense.

6. Fixed Assets and Depreciation

6.1 Fixed Azsets are stated at cost or revalued amounts, as the case may be, less accumulated
depreciation and provision for impairment, if any. The cost includes expenditure incurred in the
acquisition and construction / installation and other related expenses in bringing the asset to
working condition for its intended use.

Revalued premises are carried at revalued amounts less depreciation accumulated thereon.
Surplus arising out of revaluation is carried to Premises and 15 accounted under Revaluation
Reserve.

As per AS 10 [revised 2016) 'Froperty, Plant and Equipment’ issued by ICAI , depreciation on
originil cost as well as revalued amount should be debited to the Profit & Loss Account and an
amount equivalent to the depreciation on such revalued amount of fixed asset should be
transferred from Revaluation Reserve to Profit & Loss Appropriation account (revenue reserve).
Whereas, the Bank has charged depreciation on the revalued amount of premises to Revaluation
Reserve as per past practice. The treatment followed by bank will have no impact on profitability,
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6.2 Depreciation on Fixed Assets (except Computers and ATMs) is provided on WDV method at the

6.3

7.
7.1

T2

7.3

7.4

rates prescribed by the Management is as under;

-

Depreciation on Computers is provided @ 33.33% on Straight Line Method as directed by RBI.
Depreciation on ATMs has been charged @ 33.33% on Straight Line Basis based on the
manageiment's extimate of useful life of the assets.

The cost of Computer Software is capitalized under the head “Computers” and is amortized over a
period of 3 years from the year of capitalization as per RBI guidelines.

Depreciation on fixed assets purchased during the year is charged for the completed months. If
the asset ia purchased or retained for part of the month, the same is considered as full month for
charging for depreciation.

Retirement and other employee benefits:

Short term employee benefits are accounted in the period during which the services have been
rendered.

The Bank contributes on a defined contribution basis to Employee's Provident Fund towards post
employment benefits, all of which are administered by the Regional Provident Fund authorities,
and has no further obligation beyond malking its contribution, which is expensed in the year to
which it pertains.

Proviaion for liability towards gratuity is accounted for as per the actuarial valuation done by LIC
of India. The Bank has covered gratuity liability under the Employees group gratuity scheme of
LIC of India. Contributions to LIC of India under the scheme are charged to the Profit and Loss
Account for the year when the contribution is made. Liability towards gratuity as per the actuarial
valuation by LIC of India as on the date of Balance Sheet is Rs.921.14 lakhs. During the year bank
has made contribution of Rs.144.79 lakhs as contribution to the Group Gratuity fund with LIC.
Total fund as on 31.03.2020was Rs.930.57 Lakhs at LIC towards gratuity. Hence no provision
required as on 31-03-2020.

Bank has covered Leave Encashment liability under Employee's Group Leave Encashment
Scheme of LIC of India. Contributions to LIC of India under the scheme are charged to the Profit
and Loss Account for the year when the contribution is made. Liability towards leave encashment
as per the actuarial valuation done by LIC of India is Rs.472.28 lakhs. During the year Bank made
contribution Rs.19.90lakhs. Total fund value at the end of the year with LIC was Rs.494 07 Lakhs.
Hence no provision required as on 31-03-2020.
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B.Leases

9.3.

10.

11,

Lease rental paid on operating lease are recognized as an expense in the Profit and Loss account

on a straight-line basis over the lease term

Taxation

Income tax expenses comprise current tax and deferred tax.

Deferred tax asset and liabilities are recognized for the future tax consequences of timing
differences, subject to the consideration of prudence. Deferred tax assets and liabilities are
measured using the tax rate enacted or substantively enacted by the balance sheet date, The
carrying amount of deferred tax asset / liability is reviewed at each balance sheet date.

Deferred tax asacts on account of other timing differences are recognized only to the extent there is
a reasonable certainty of its realization.

Impairment of Assets (Accounting Standard 28)
Fixed Assets are reviewed for impairment whenever events or changes in circumstances warrant

that the carrying amount of an asset may not be recoverable, Hecoverability of assets to be held
and used is measured by a comparison of the carrying amount of an asset to future net discount
cash flows expected to be generated by the asset. If such assets are considered to be impaired, the
impairment to be recognized is measured by the amount by which the carrying amount of the
asset exceeds the fair value of the asset.

Provisions, Contingent Liabilities and Contingent Assets

In conformity with AS 29, *Provisions, Contingent Liabilities and Contingent Assets”, issued by
the Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a
present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and when a reliable estimate of the
amount of the obligation can be made.

13. Events occurring after Balance Sheet Date

There is no event after the Balance Sheet date which may be deemed to have any material impact
on the financial statements,

13. Reserve fund and Other Funds

Dividends remaining unclaimed over 3 years are credited to the Statutory Reserve Fund. During
F.¥.2019-20, unclaimed dividend of Rs.18.55Lakhk has been transferred to Statutory Reserve
Fund. Entrance fees and nominal membership fees collected during the year are credited to
Statutory Reserve Fund.

The reserves created in earlier years i.e. Special Reserve (10%) of Rs.159.12 lakh , Building Fund of
Rs.200 lakh, Golden Jubilee Fund of Rs, 70 lakh and Training Fund [Director & Staff) of Rs.50 lakh
has been credited to Profit & Loss appropriation account to wipe out the Net Joss of Re.361 51 as
on 31-03-2020 with Board approval.

(B) NOTES ON ACCOUNTS
¥

2.

In the opinion of the Board, the realizable value of the assets, loans and advances is not less than
the amounts at which they are stated in the Balance Shest,

In the opinion of the Board, the provisions for all known liahilities are adequate and not in excess
of the amounts reasonably required. Capital Adequacy Ratio as well cash flow of the bank.
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3. There were no Repo / Reverse Repo Transaction during the vear. Also. there are no accounts
restructured during the year to which the provision of restructuring applies. Further the Bank has
not purchased or sold any Non-Performing Assets,

4. Contingent Liability towards Income Tax

For assessment year 2013-2014 the incomie tas department has asses
rezpect AY. 2013-14 in the sum of Rs.391.04 Lakhs including

aed Income Tax payable in
mterest of Be. 15.22 Lakhs. As

against the said demand a provision of Rs.351.04 Lakhs is available in the hooks of accounts. The

bank has disputed demand by filing appeal against the
considered short fall in provision as disputed and no

DECESSAry.
5. Related Party Disclosures:-

ald order before CIT [A). The bank has
further provision has been considered

The Bank is a Co-operative Society under The Maharashtra Uo-operative Societies Act, 1960 and

there are no related parties requiring a disclosure under Acc ountin

g Standard -18 {AS-18) issued

by The Institute of Chartered Acoountants of India, other than Key Management Personnel.
during current year bank not oppointed any key managment personnel

1. Thebreak-up of deferred tax assets and liabilities into major items is given below:-

w‘um-fnm;%mmﬁ

Amount

.&nﬂu.i

| a8 on March 31, 2019 4
Memi Didaliowed 4 per Income Tax Act, 1961
Drprecision s o Bocks O st
-"E:PH'J-HI: peci 1l General F-.“" vision ;
Pmmuufw Hﬁi}—p:ffutmf;ug investments

| 13,40 !m " mm

2,60,98,951.85

7,35.000.00

26,72,000.00 .
2.40,00,000.00

Total 5 g o

18,75,05.951.85

i uu.ﬂ;hﬁ;ﬂ

: : = 5.-.1|__-_|.':__'_:|.__'_. e ‘ JHits
{m Tax Liability) :

25,15.166.55

6,45,07,615.89

— el £l
HI.I"TTII—I'I-.II.E' -

2,86,51,409.17

Tatal

| 9,56,74,191.60

| 3,34,28,562.55)

‘Deferred Tax Income duritig 2019-20 due 1o Hining
differenceas per AS-22

(3,20,86,017.03)

“Closing Balancs of Defersed Tox Lisbilicy ] eann)

(7,82,70,183.65)
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7. As per RBI circular DOR.No.BP.BC.63/21.04.048/2019-20 dated 17th April 2020, the
assetl classification and provisioning in respect of COVID - 19 Regulatory Package is as

below:-
(Rs. in lakhs)
8r. No. Particulars
st Rﬂpﬁﬁﬁit-mmmtl where the mﬂm‘lmh;m j
| ideferment was. extended 5
Cdi e | Dut 'of abowe (i) amount whers n:ut :-J,nanihﬂm
o = B i mﬂﬁﬂhﬂw 3 1wt ::::i_'-'--’a:-"éq.;
Cii,. | Provisions made during the year ol
8. In the opinion of the management there is no impainment to the assets during the vear to

which the Accounting Standard 28 applies.

9. The bank has written off an amount of Rs. 742 80 Lakhs towards bad debts which is
identified by the management as irrecoverable, approved by shareholders in annual general
meeting held on 21.09.2019. The same is adjusted against Bad and Deoutstful Debt Reserve.
The amount has been fully provided in the earlier years.

10.  Previpus year's figures have been re-grouped / re-arranged wherever neceasary to conform to
the presentation of the accounts of the current year.

Date: 10.12.2020 For VMD & Co.
Chartered Accountants
Place: Mumbai Firm Reg. No. 125002W
UDIN:20114222AAAAGEB7403 (CA Amit Ganpule)
Partner

M. No. 1194222
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" M Provisions made towards following
5 a) NPAs:
b} Standard Assets
£} Impalreed: Asaets

dj Investment Depreciation

e} Other receivable in Loasn

fi Non performing investment

1T sl b L |
1l i) I R
b T L L e e
= T L

g Special gpon-Morstorium

N Commission from Bank assnronce Business

26,72

- nFor selling life insurance palicies

bjFar selling non Ide insurance policics

ciFor selling mutial fund prodoces

0 Payment of DICGC premiiim

000

ChEaY.

1~ Whether penalty imposed by Rl

B L]

8979

Particulars of Restructured Accounts

Farticulers of Account Restruetured

Housing
Loan

SWE Debt

Advances
‘Restruciiured

Mumber-of Borrowers

z

Amount Outatanding

-

Sacrifice (dimimution'in the fair values)

‘Bub-Standard
Advanees _
Restructored

Number of Bormminers

Amount Ouitstanding

Harnifice {diminution in the fair volug)

e tsbiiu)
_ M'.ranu:u

Number of Horrowers

Amount Ouistinding

Sacrifice {diminution i the fair value

TOTAL

Mumber of Barrowers %

samautit Dutatsadicog

Sacrifce {dimimetion (0 the fair valug)

Z|E|2(B (2288|288

%2 2 lz|elelz|z 2|z )

DEAF Contingent Liability Others
As per guidelines issued by RBI, details of amount o
of the year end 31st March 2020 is a5 follows

fitnd transferred to DEAF fund Up to the End
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[Rs. In Lakhs)

Particulars Rl  FY 2019-20 | FY 2018-19
Opening balance of Amount transferred to DEAF 613.34 527.35
Add: Amount transferred to DEAF during the year 197.69 8599
Less: Amount reimbursed by DEAF towards claims 686 il
Closing balance of amount transferred to DEAF 804.17 613.34
lssuer composition of Non-SLR Investments:-
Br. Isauer Amount  Extent of Extent of (Rs. In Lakhs

1| psus 1,208.03 = 5 1,208.03

L i ==

3 | Public Sector Banks - 3 2 :

4 | Mutual Funds - - - =
| SEE R oo 15 L 106 - - 1.06
Total | | . 1,209.09 - - 1,209.09

6 | Provision held .~ S = = =

Non performing Non-SLE Investments:
As per RBI circular, RBI/2019-20/222 DfJH.[]""CE}I.EPﬂ.Eir.HU.llf]ﬁ.lﬂ.ﬂﬂﬂfﬂﬂig-ﬂﬂ dated 20"

April 2020, The interbank exposures arising from deposits placed by Urban Co-operative Banks {(UCBs)
with a UCB under All-inclusive Direction (AIL) shall be fully provided within five vears at the rate of 20%
annually. Further, the interest receivable on such deposits shall not be recognized as income by the
UCBs. The Bank is having term deposits with Punjab and Maharashtra Co-Op Bank Ltd. (PMC bank) of
Rs.700 Lakhs as on 31.03.2020. Since RBI has mmposed restrictions on PMC bank under section 354
from 23" September 2019 on withdrawal of deposits. Hence for first year bank has made 20% provision
in accordance with above RBI guidelines on 31-03-2020 of R3.240 Lakhs through Profit & Loss
Appropriation Account and interest on said de posits of Rs.58.53 Lakhs for F.Y. 2019-20 is not

recognized as income.
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Foreign Currency Assets &Liabilities : Not Applicable

Date: 10,12.2020 For VMD & Co.
Chartered Accountants
Place: Mumbai Firm Reg. No. 125002W
UDIN:20114222AAAAGBT403 {CA Amit Ganpule)
Partoner
M. No. 114222
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CASH FLOW STATEMENT AS ON 31.03.2020

'mmamr.msumnmm:

! lll Casb apd Cash equivalenis at boginmdng of year
- Cash wnd Cash squivalents at end of year (D + B
 Break up af Cash and Cosh Eguivalent
Cazh in Hand
Balarces with Hanlo
“Monsy At Call And Short Kotice

-

b me Amount Amount
.Min?tu:m hwhmm e s
Mmm tax ; % {12,150,922 72)
Eh:pmdm:h:n:t o Ansets H.ﬁﬁ,ﬁ'ﬁl-ﬁﬁ

ion for BOOR |, T SR TR M --134,000,000.00
: for Standard Asscts | : - 735,000.00
- Prov. i:lrﬂpu:hl General Eﬂnﬂm.h.ui 2672000 00
.-quﬂnm&lrlnmmnm o | @.450,000,00
'dmurﬂ.mﬁ:u: PrTmnm on ummml TESRST.00
‘1“;
;-?m“tn:m depreciation Hm written hu:lr AFIGTO00.00
* Dreferred Tax Income : : 32,086,017 .00
. Provision for elher receivahble loans 7,100 236 4]
Prodit nn:kduanr Fixed Assets ] 19655600 107,259, 072 44
_.-lﬂnltnllltl Far: i :
Increane | [Deteense) in Deposits 178,121 259.65
Cereane | [Decregds) {0 Other hlhﬂlt#n 00 351 668 28]
Inereass | (Decrears) in Taiige it
Increads | (Derreazes) in Int Paywble 40,016 337.92
ncreass] [ Decreass in Int recebrabile {3894, 922.56)
{Increase) [/ Decreass in Advances {298,888,833.04)
"”fln:ruﬂl I bh:mqmm Gther Asacts 42,514, 873.00
Incresae / mg:rrm::?ﬁtmﬁmd ; 1,259 467,00
* {Increase} / Decrease in investments 103, 808,0680.00
Let: Income Tex Pabd s ca ﬁﬂﬂtﬂ%%
ﬁiﬂm FLOW FROM m"ﬁimm ot :
.H.[nt-entn for changes hhﬂ:m&dﬂn
“hddition o figed Ansets : [34,452,971.03)
Sale of fixed Asssts 35799600
{B) CASH FLOW FROM INVESTING ACTIVITIES m+1nms.uq _
. Adjustments for ﬂlﬁwhmalﬁﬂﬂu
mmmwm ElME‘J‘EﬂBﬂ}
Puaid

761,488 00}

| 110.203,708.61)
608,627,255.38

£98,424 546,77 |

As at 31,00.2020
246 335 459 00
L2083 NAT.TE

Date: 10.12.2020
Place: Mumbai

UDIN:20114222AAAAGRTS03

For VMD & Co.
Chartersd Accountants

Firrm Reg, No. 125000W

(CA Amit Ganpule
M. No. 114222
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