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Independent Bank Auditor’s Report
(As required under section 31 of Banking Regulation Act, 1949 as applicable to Co-Operative
societies and under Section 81(1)(a) of The Maharashtra Co-operative Societies Act, 1960 read with
Rule 69 of The Maharashtra Co-operative Societies Rules, 1961)

To,

The Members,

The Hindusthan Co-op. Bank Ltd.
Mumbai -400022.

Report on Financial Statements :

1. We have audited the accompanying Financial Statements of “THE HINDUSTHAN CO-OPERATIVE
BANK LIMITED”, Mumbai as at 31 March 2019, which comprise the Balance Sheet as at31st
March 2019 and Profit and Loss Account, and the Cash Flow Statement for the year then ended and
a summary of significant accounting policies and other explanatory information. The returns of —
Head Office and 8 branches audited by us and the returns of other branches audited by the
concurrent/internal auditors of the respective branches are incorporated in these financial
statements.

Management's Responsibility for the Financial Statements :

2. Management is responsible for the preparation of these Financial Statements that give true and fair
view of the financial position and financial performanceand cash flow of the Bank in accordance
with the Banking Regulation Act,1949(as applicable to Co-operative Societies) the guidelines issued
by the Reserve Bank of India and the Registrar of Co-operative Societies, Maharashtra, the
Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules,
1961, (as applicable) and generally accepted accounting principles in India so far as applicable to
the Bank. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparationof the financial statements that are free from material
misstatement, whether due to fraud or error.

_ Auditors' Responsibility :
3. Our responsibility is to express an opinion on these financial statements based on our audit. We~
~conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The Procedures selected depend on the auditor's
judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our Audit opinion.
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Opinion : )
6. In our opinion and to the best of our information and according to the explanation given to us,

subject to our observations in Audit Memorandum, the aforesaid financial statements together with
the Notes thereon give the information required by the Banking Re gulation Act, 1949 (as applicable
to co-operative societies), the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-
operative Societies Rules, 1961 and guidelines issued by Reserve Bank of India and Registrar of Co-
operative societies, Maharashtra in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2019;

(b) in the case of Profit and Loss Account, of the Profit for the year ended on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements:

T

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A’and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules
1961.

8. We report that:

aj
b)
c)
d)

e)

10.

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices;

The transactions of the Bank which have come to our notice are within the powers of the Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Bankssubject to disclosure in notes to
accounts;

As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Cooperative Societies Rules 1961.

We further report that for the year 2018-19 under audit, the Bank has been awarded “A”
classification.

M/s. Sanjay Rane & Associates,
Chartered Accountants
Firm Reg. No. 121089W

Place : Mumbai
Date : 24.07.2019

IR0~ %

(CA Vishal Bane)

UDIN:19146521AAAA0S5292 Partner
M. No. 146521
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Significant Accounting Policies and Notes Forming Part of the Accounts
for the year ended 31st March 2019.

(A) SIGNIFICANT ACCOUNTING POLICIES:
1. Accounting Convention:-

The financial statements are drawn up in accordance with the historical cost convention as modified by
revaluation of premises, and ongoing concern basis. They conform to Generally Accepted Accounting
Principles (GAAP) in India, which comprise applicable Statutory Provisions, Reserve Bank of India (RBI)
guidelines, Accounting Standards issued by The Institute of Chartered Accountants of India (ICAI), and the
practices prevalent in the Co-Operative Banks in India.

2. UseofEstimates:-

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amount of assets and liabilities (including contingent liabilities) as of the date of—
the financial statements and the reported income and expenses during the reporting period. Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
Future results may differ from these estimates. Difference between the actual results and estimates are
recognized in the period in which the results are known/ materialized.

3. Revenue Recognition :-
Income and Expenditure are accounted on accrual basis except as stated below:

a. The following are accounted for on cash basis:
i. Income from Locker Rent, Dividend and Penal Interest on advances.
ii. Bonus/Ex-gratia to employees.

b. The following items of income are recognized on realization basis as per the prudential norms on
Income Recognition and Asset Classification issued by RBL:

i. Interestincome on Non-Performing Advances.
ii, Interest on Non-Performing Investments.

4. Loans/Advancesand Provisions thereof:-

4.1 Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the ~
. Income Recognition, Assets classification & provisioning norms prescribed by the Reserve Bank of India.

4.2 Provision on advances categories under Sub-Standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by the RBI. In addition, a general provision has been made on all standard assets
as per RBl directives.

4.3 The overdue interest in respect of NPA advances is provided separately under “Overdue Interest Reserve” as
per the directives issued by the Reserve Bank of India.

5. Investments :-

5.1 Categorization of Investment: The Bank has categorized the investments in following three categories in
accordance with the RBI guidelines applicable to Urban Co-Operative Banks.

a) Held to Maturity - Securities acquired by the Bank with the intention to hold till maturity.
b) Held for Trading - Securities acquired by the Bank with the intention to trade.

c) Available for Sale - Securities which do not fall within the above two categories are classified as “available
for sale”.
d) An investment is categorized as “Held to Maturity”, “Available for Sale”, Held for Trading”, at the time of
purchase and any subsequent shifting amongst categories is done in conformity with the regulatory
guidelines.

5.2. Investments are valued as per the directives issued by the Reserve Bank of India from time to time and in line
with the methodology suggested by Financial Benchmarks India Pvt. Ltd. (FBIL).

5.3. Investments in 'Available for Sale' and 'Held for Trading' categories are valued scrip wise and net




5.4.

depreciation is provided for, while net appreciation, if any, is ignored in accordance with RBI guidelines.

Profit made on sale of securities under Held to Maturity (HTM) Category is first credited to Profit and Loss
Account and thereafter transferred to Investment Fluctuation Reserve as an appropriation from the Profit
and Loss Account in accordance with RBI guidelines.

5.5. Charges of Clearing Corporation of India Limited (CCIL) and Bank Charges at the time of acquisition of
securities is recognized as expense.

5.6. Broken Period Interest at the time of acquisition of securities is recognized as Revenue Expense.

6. Fixed Assets and Depreciation

6.1

6.2

Fixed Assets are stated at cost or revalued amounts, as the case may De, less accumulated depreciation and
provision for impairment, if any. The cost includes expenditure incurred in the acquisition and construction
/ installation and other related expenses in bringing the asset to working condition for its intended use.

Premises including Land & Building were revalued during year ended 31st March, 2015 and carried at
revalued figures. Revaluation reserve of Rs. 27292.77 Lakh was created to the extent of appreciation in value
of properties. During the year depreciation on appreciated value of Rs.272.27 Lakh is provided from
«“Revaluation Reserve”. Closing balance of “Revaluation Reserve” as on 31.03.2019is Rs. 1,633.66 Lakhs.

As per AS 10 (revised 2016) 'Property, Plant and Equipment issued by ICAI, depreciation on original cost as
well as revalued amount should be debited to the Profit & Loss Account and an amount equivalent to the
depreciation on such revalued amount of fixed asset should be transferred from Revaluation Reserve to
Profit & Loss Appropriation account (revenue reserve). Whereas, the Bank has charged depreciation on the
revalued amount of premises to Revaluation Reserve as per past practice. The treatment followed by bank
will have no impact on profitability, Capital Adequacy Ratio as well cash flow of the bank.

Depreciation on Fixed Assets (except Computers and ATMs) is provided on WDV method at the rates
prescribed by the Managementis as under:

2.5%

~ Branch Premises

2.5%or 10%

~ Dead Stock 10%

_Furniture & Fixtures 10%

fotor Vehicles 20%

Eleotric Installation 25%

6.3

F e
T2

7.3

RERCAIARRS

enewal Property 5%

Depreciation on Computers is provided @ 33.33% on Straight Line Method as directed by RBIL. Depreciation
on ATMs has been charged @ 33.33% on Straight Line Basis based on the management’s estimate of useful
life of the assets.

The cost of Computer Software is capitalized under the head “Computers” and is amortized over a period of 3
years from the year of capitalization as per RBI guidelines.

Depreciation on fixed assets purchased during the year is charged for the completed months. If the asset is
purchased or retained for part of the month, the same is considered as full month for charging for
depreciation.

Retirement and other employee benefits:
Short term employee benefits are accounted in the period during which the services have been rendered.

The Bank contributes on a defined contribution basis to Employee’s Provident Fund towards post
employment benefits, all of which are administered by the Regional Provident Fund authorities, and has no
further obligation beyond making its contribution, which is expensed in the year to which it pertains.

Provision for liability towards gratuity is accounted for as per the actuarial valuation done by LIC of India.
The Bank has covered gratuity liability under the Employees group gratuity scheme of LIC of India.
Contributions to LIC of India under the scheme are charged to the Profit and Loss Account for the year when
the contribution is made, Liability towards gratuity as per the actuarial valuation by LIC of India as on the
date of Balance Sheet is Rs 813.02 lakhs During the year bank has made contribution of Rs 53.63 lakhs as
contribution to the Group Gratuity fund with LIC. Total fund as on 31.03.2019 was Rs.683.80 Lakhs at LIC
towards gratuity. The bank has made provision of Rs. 129.00 Lakh towards gratuity as on 31.03.2019.
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7.4 Bank has covered Leave Encashment liability under Employee’s Group Leave Encashment Scheme of LIC of
India. Contributions to LIC of India under the scheme are charged to the Profit and Loss Account for the year
when the contribution is made. Liability towards leave encashment as per the actuarial valuation done by
LIC of India is Rs. 432.51 lakhs During the year Bank made contribution Rs.10.00 lakhs . Total fund value at
the end of the year with LIC was Rs.442.86 Lakhs. Hence no provision required as on 31-03-2019.

8. Leases

Lease rental paid on operating lease are recognized as an expense in the Profit and Loss account on a
straight-line basis over the lease term.

9. Taxation
9.1. Income tax expenses comprise current tax and deferred tax.

9.2. Deferred tax asset and liabilities are recognized for the future tax consequences of timing differences,
subject to the consideration of prudence. Deferred tax assets and liabilities are measured using the tax ra*
enacted or substantively enacted by the balance sheet date. The carrying amount of deferred tax asset
liability is reviewed at each balance sheet date.

9.3. Deferred tax assets on account of other timing differences are recognized only to the extent there is a
reasonable certainty of its realization.

10. Impairment of Assets (Accounting Standard 28)

Fixed Assets are reviewed for impairment whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable. Recoverability of assets to be held and used is
measured by a comparison of the carrying amount of an asset to future net discount cash flows expected to
be generated by the asset. If such assets are considered to be impaired, the impairment to be recognized is
measured by the amount by which the carrying amount of the asset exceeds the fair value of the asset.

11. Provisions, Contingent Liabilities and Contingent Assets

In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”, issued by the Institute
of Chartered Accountants of India, the Bank recognizes provisions only when it has a present obligation as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and when a reliable estimate of the amount of the obligation can be made.

12. Events occurring after Balance Sheet Date "/
There is no event after the Balance Sheet date which may be deemed to have any material impact on the
financial statements.

13. Reserve fund and Other Funds
Dividends remaining unclaimed over 3 years are credited to the Statutory Reserve Fund. During F.Y. 2018-

19, unclaimed dividend of Rs. 12.29 Lakh has been transferred to Statutory Reserve Fund. Entrance fees
and nominal membership fees collected during the year are credited to Statutory Reserve Fund.

(B) NOTES ON ACCOUNTS

1. The Bank has the policy to account for the Locket Rent, Dividend and Penal Interest on advances on cash
basis. The said policy is not in accordance with the Accounting Standard 9 (AS 9) issued by the Institute of
Chartered Accountants of India. The Bank is of the view the effect of the same on the profit for the year is not
material.

2 In the opinion of the Board, the realizable value of the assets, loans and advances is not less than the
amounts at which they are stated in the Balance Sheet.

3. In the opinion of the Board, the provisions for all known liabilities are adequate and not in excess of the
amounts reasonably required.

4. Balances with Other Banks include fixed deposits aggregating to Rs. 52.06 Lakh (Previous year Rs.42.82
Lakh) kept as security with M.S.C bank and IDBI Bank for issuance of Bank Guarantees and Letter of Credit.

5. There were no Repo / Reverse Repo Transaction during the year. Also, there are no accounts restructured
during the year to which the provision of restructuring applies. Further the Bank has not purchased or sold
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any Non-Performing Assets.

Prior Period Items : - Ex-gratia of Rs. 138.46 Lakh for financial year 2017-18 has been paid in current year
and charged to Profit & Loss Account.

Contingent Liability towards Income Tax

For assessment year 2013-2014 the income tax department has assessed Income Tax payable in respect
A.Y. 2013-14 in the sum of Rs 391.04 Lakhs including interest of Rs 15.22 Lakhs. As against the said
demand a provision of Rs 349.15 Lakhs is available in the books of accounts. The bank has disputed
demand by filing appeal against the said order before CIT (A). The bank has considered short fall in provision
as disputed and no further provision has been considered necessary.

For assessment year 2014-2015 the income tax department has assessed Income Tax payable in the sum of
Rs 358.92 Lakhs including interest of Rs 62.00Lakhs. As against the said demand a provision of Rs 352.05
Lakhs is available in the books of accounts. The bank has disputed demand by filing appeal against the said
order before CIT (A). The bank has considered short fall in provision as disputed and no further provision has
been considered necessary.

Related Party Disclosures:-

The Bank is a Co-operative Society under The Maharashtra Co-operative Societies Act, 1960 and there are
no related parties requiring a disclosure under Accounting Standard -18 (AS-18) issued by The Institute of
Chartered Accountants of India, other than Key Management Personnel. During current year, bank has not
appointed any key management personnel.

Disclosure under Accounting Standard-20 Earning per Shares:-

Basic earnings per share as on 31.03.2019 is Rs.4.08/- (9802630) are fully paid shares and 513 are partly
paid shares. Fully paid shares considered full and for partly paid shares, considered 206 shares (i.e.
513/25%10) equal to fully paid shares.) EPS is not calculated by weighted average method.

The break-up of deferred tax assets and liabilities into major items is given below:-

(Computation of Deferred Tax Assets / Liability 2018-19

Amount

Opening Balance of Deferred Tax Liability / (Assets)
as on March 31, 2018

Items Di‘éﬁll()we;l as per Income Tax Act, 1961
| (Deferred Tax Asset)

“ad & Doubtful Debt Reserve
”iﬁ_éprgc;ation As Per Books Of Accounts
Standard A_sséts Provision

3,94,05,677.65
2,25,66,892.52
35,00,000.00

6,54,72,570.17

Items '_élibwable.as per Income Tax Act, 1961
(Deferred Tax Liability)

BDDR as per Income Tax 36 (VIIA)

Bad Debts Provision written Back -

2,28,76,116.02

97,25,450.38

2,46,65,824.72

}_)_é-p@eciati_'en As Per Income Tax
Total '

3,43,91,275.11 1,20,16,311.52

Business loss as per Income Tax (Deffered Tax Assets)

8,09,02,980.00

Deferred Tax Income during 2018-19 due to
f;immgmfference as per AS-22 ]

(2,49,99,020.82

..]’4...1___:' T

Closing Balance of Deferred Tax Liability / (Assets) as

(4,51,84,16 62)




Accounting Standard 28 applies.

12. Previous year's figures have been re-grouped / re-arranged wherever necessary to conform to the

presentation of the accounts of the currentyear.

Disclosures as per Reserve Bank of India Guidelines :

i Drfigrarsm SRR e

11. In the opinion of the management there is no impairment to the assets during the year to which the

0.88%

No.| _ Particulars 31.03,2018 31.03.2019
A | CRAR Tier I capital 6.611.08 " 6,350.14
| CRAR Tier Il capital 1,339.73 163656
B | CRAR 15.64% 133606

€ | Total Capital Funds 7,950.81 799570
D | Risk Weighted Assets 50,835.78 59,879.68

E | Investments
i) Book Value 35,058.03 32,440.59
ii) Face Value 34,541.93 32,581.93
iii) Market Value 33,890.41 31,921.33

F | Advances against real estate, construction business 7,871.64 14,243.55
and housing

G | Advances against Shares and Debentures 0.00 0.00

H | Advances to directors, their relatives,
companies/firms in which they are interested
i) Fund Based 0.00 0.00
ii) Non-Fund Based 0.00 - 0.00

I | Average cost of Deposits 6.06% 5.72%

J | NPAs -
(Gross NPAs 4.478.82 5,092.07
% to Gross Advances 9.07% 8.84%
Net NPAs 2,507.85 2,623.56
% to Net Advances 5.29% 4.79%

K | Movement in NPAs
Gross NPA
Opening Balance 5,268.06 4,478.82
Add: Additions during the year 136.84 826.93
Less: Closed /Recovered /Written off (926.08) (213.68)
Clﬁ&ing Balance 4,478.82 5,092.07

| NetNPA 2,507.05 262356
L | Profitability —
_ _ :_Illterest Income as a percentage of working funds 8.14% ] 7?0%
k | Non-Interest income as a percentage of working funds .
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& Operating Profits as a percentage of working funds 0.72% 0.18%
~ | Return on Assets 0.62% 0.35%
Business (Deposits + Advances) per employee 440.86 487.84
Profit per employee 2.01 Lakh 1.27 Lakh
Provisions made towards following 2
a) NPAs 148.00 394.06
b) Standard Assets 22.41 35.00
c} Impaired Assets 0.00 0.00
d) Investment Depreciation 992.22 0.00
g e) Other receivable in Loan 0.00 67.61
| Commission from Bank assurance Business
ajFor selling life insurance policies =
| b)For selling non life insurance policies > -
G cjFor selling mutual fund products - —_—
0 | Payment of DICGC premium 97.86 92.55
L | Whether penalty imposed by RBI No
Particulars of Restructured Accounts
f . Particulars of Account Restructured
. Housing SME Debt |
TR Bt Loan Restructuring
Standard ; Number of Borrowers Nil Nil
“"/_.‘:Aﬁifréiibﬁs Amount Outstanding Nil Nil
- R_estmcf;ﬁmd. Sacrifice (diminution in the fair value) Nil Nil
~ Sub-Standard | Number of Borrowers Nil Nil
~ Advances | Amount Outstanding Nil Nil
_ Restructured | Sacrifice (diminution in the fair value) Nil Nil
- Doubtful Number of Borrowers Nil Nil
Advances : Amount Outstanding Nil Nil
| Restructured | Sacrifice (diminution in the fair value) Nil Nil
| Number of Borrowers Nil Nil
TAL Amount Outstanding Nil Nil
\\ o Sacrifice (diminution in the fair value) Nil Nil
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DEAF Contingent Liability Others

As per guidelines issued by RBI, details of amount of fund transferred to DEAF fund Up to the End of the year
end 31st March 2019 is as follows:

(Rs. In Lakhs)

‘Particulars FY2018-19 | FY2017-18
Openi.ng balé.nce of Amount transferred to DEAF 527.35 ' s
Add: Amount transferred to DEAF during the year 85.99
Less: Amount reimbursed by DEAF towards claims —
Closing balance of amount transferred to DEAF 613.34
Issuer composition of Non-SLR Investments:- (Rs. In Lakhs)
/St ; ~ Issuer Amount Extent of Extent of Extent 5f
~ Neo. ‘below investment ‘unrated’ | ‘unlisted’ Securit
e : grade’ Securities Securities
"1 | Psus 1,208.03 = =
-~ 3 | Public Sector Banks - - -
4 | Mutual Funds < E =
5 | Others 1.06 - -
: Total 1,269.09 = =
6 | Provision held - - —
- | Towards
\ depreciation
Non performing Non-SLR Investments:
There is no Non performing Non SLR Investment
Movement in Provisions:
// ~ Particulars Opening Balance Additions Deductions
e e As on 1st April
2018-19 | 2017-18 | 2018-19 | 2017-18 | 2018-19 | 2017-18 | 2018-19
' a. Towards NPAs 1,970.97 | 2,308.36] 620.01 229.59 | (122.47)] (566.98) | 2,468.51
b. Towards 205.00| 18259 3500 2241 i —{ 240.00
. Standard Assets
c. Towards - = - - -
- Impaired Assets S
d. Towards 1,083.86| 91.63 — | 992.22 | 812.19 — | 271.67 | 1,083.86
- Depreciation o
\ on Investments

Foreign Currency Assets &Liabilities : Not Applicable

HARo%¢-s
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CASH FLOW STATEMENT AS ON 31.03.2019

¥R EIT

"PARTICULARS

Amount

Amount |

 Adjustments for changes in Operating Activities
_ Net profit after tax
ADD: |

‘Depreciation on assets

Provision for BDDR
~ Provision for Standard Assets

-Provision for Staff Salary Arrears

Provision for Staff gratuity

Provision for Income Tax

Deferred Tax Expenditure
« Loss on shifting of investment
Amortization premium on investment
Provision for other receivable loans
LESS:
Investment depreciation Reserve written back
Special Reserve u/sec 36 (1) (viil) written back
Adjustments For:
Increase / [Decreaase) in Deposits
Increase / (Decreaase) in Other Liabilities
Increase / (Decrease) in Borrowings
Increase / [Decreaase) in Int Payable
(Increase) / Decrease in Int receivable
(Increase) / Decrease in Advances
(Increase) / Decrease in Other Assets
Increase [ (Decrease) in Branch Adjustments
Increase / (Decrease) in reserve fund
{Increase) / Décrease in Investments
Less: Income Tax Paid
(A) CASH FLOW FROM OPERATING ACTIVITIES
Adjustments for changes in Investing Activities
Addition to fixed Assets

'y Sale of fixed Assets

(B) CASH FLOW FROM INVESTING ACTIVITIES
Adjustments for changes in Financing Activities
Increase in Share Capital
_Dividend Paid
(C) CASH FLOW FROM FINANCING ACTIVITIES
" (D) Net change in Cash and Cash Equivalents (A+B+C)
(E) Cash and Cash equivalents at beginning of year
_ Cash and Cash equivalents at end of year (D + E)
 Break up of Cash and Cash Equivalent
- Cash in Hand
_ Balances with Banks
~ In Deposits Accounts
‘Money At Call And Short Notice

2,25,66,892.52
3,94,05,677 .65
35,00,000.00
3,13,44,902.00
1,29,22,000.00
99,50,000.00
1,41,39,216.00
6.,28,48,364.00
7,51,225.00
67,61,490.50

8,12,18,647.00
1,22,47,208.00

4,01,28,719.13

11,07,23,912.67

57,75,21,036.87
63,45,895.19

72,90,630.67
(1,29,57,229.00)
(82,36,74,828.38)
(1,41,99,212.17)
(35,57,079.63)
29.25,673.00
19,81,44,537.00
(85,00,000.00)

8,31,92,055.35

(5.34,33,324.85)

(5,34,33,324.85)

64.57,075.00
(13,83,508.00)

50,73,567.00

3,48,32,297.50

1,88,78,54,265.88

1,42,26,86,567.38

As at 31.03.2019
21,02,82,282.00
3,93,44 973.38
58,59,57,000.00

1,42,26,86,567.38 )

Place : Mumbai
Date : 24.07.2019

T R09¢-2m

M/s. Sanjay Rane & Associates,
Chartered Accountants
Firm Reg. No. 121089W

(CA Vishal Bane)

Partner

M. No. 146521
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Amendment to Bye-Law of the Bank placed at the Annual General Meetmg to be held
on 21th September, 2019 as notified in the Notice
s
; -'Tmi;f'-l’i'éaem Bye-Law Hyetaw Amendment Proposed
s i Nao. goes
istered Office: : 2 E%‘h istered Oiffice:
Principal p!a;e a.rLd' szemd Office of the }':ankls e Principal place and the l{egjstemd Office ol' the
situated at '4-A, Devi Gaa.l.lg;x Baburao Bobade Marg, Bank is situated at "Horizon Tower, 15t & 2nd floor,
[ Lokhand Bazar, Masjid Bunder, Mumbai A400009", Jai Shashank C . H5G. Society Litd,, | E ATE
change i1 the address shall be published in local V. N.Purav Marg, unabham,\'[umbm
spapetand shall be made by anamendment o its Bye- . Any change in the address shall be published in
Laws after following the proc u:eslaxddowninthe MCS local newspaper and <hall be made by an
Al:t,‘lg‘ﬁﬂwil.hgnmappmtalfpmnﬁ amendment to its Bye-Laws after following the
procedures laid down in the MCS Act, 1960 with
pricrapprovel from LB L
lm o 5 Linking of Share Holding With Loan Limits -
- m Hﬂti}“fﬁ;&i?;?&“g;k shall be in the = T!:eE shareholding of aS member in the Bank ahalt be.
Falloy pﬁrﬂ.onto e bumngs 1|._n the following proportion to his borrowings-
: b} gﬁgﬁ%@m wd&bﬂrrmif@&:‘l:mﬁkwwdbami N e if such  borrowings are on ont &';ﬂ-‘:ﬂi !ajcmqgwm!{
A B hirrowings in case of secured borrow: b} 25% of the bo i f ed | of Circular No, .
¢} 2:5% of the borrowing in case of small scale industrial ) borrowings i ORI SV AR MC.No. 10/09.18. {4
: tmits, of which 1% to be collected initially and the balance ¢} 25% of the borrowin in case of small seale 2016 da!cd}ulvi;ﬁﬂé-'
% to becallected inthecourse ofnext 2 ysars. industrial uiits, of which 1% to be collected imriaiiy
- Provided thatno member shall hold more than 1/5th am:!tlh.e balrinm 1.5% to be collecied in the course of
i e .of‘ilmomlﬁlwt ital of the Bank. Lt ey
- Provided fu'rﬂczfr that any change in the percentage of of iﬂ;&gﬁtg:pﬁ?g? eﬁ;g:s_kmm HOTE i o
...ﬂ}g.ﬁmi’;};ﬁlﬂb by the Reserve Bank of India shall be l';:wﬁhLded fmkti‘m hu:rﬂ:h an[\{ chang% a,h:‘k the;: m]h;ﬁbw
; burrower. t e Reserve o
Proyided further that if the capita} adequacy ratinof the bngdnariuz [t‘he I:Elmm T
. bankiamore then 12'% then the bank may change the share Provided further that if the capital sdequacy ratio of
. perceniage as. gmdelmes of Reserve Bank of the bank is more than 12% then the bank may change
wmmﬁmm the share linking percentdge as per guidetines of
! i Reserve Bank of India in case of Secured Joans.
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